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The social costs associated with crime are the sum of the direct costs of
victimisation and of efforts to control and prevent crime. If the goal is to minimise total
social costs, then the optimal amount of crime is unlikely to be zero, since at some point the
marginal costs of additional prevention will exceed the marginal benefit of an additional
reduction in crime. And just because crime rates are declining does not mean that the
‘crime problem’ is less overall — crime-control costs, such as large increases in the prison
population must be considered.

--- Stephen Machin, Olivier Marie 30 January 2014,

‘Lessons from the economics of crime’.
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